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Independent Auditors' Report 

To the Board of Trustees of  
Messiah University 

Report on the Financial Statements 



 

2 

Other Matters  

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards and Financial Responsibility Supplemental Schedule, as required by Title 34 CFR 
Section 668.172, are presented for purposes of additional analysis and are not a required part of the financial 
statements. Such information is the responsibility of management and was derived from and relates directly to 
the underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America. In our opinion, the information is fairly stated, in all material respects, in relation to 
the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated October 20, 2021, 
on our consideration of the University's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the University's internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the University's internal 
control over financial reporting and compliance. 

 

Williamsport, Pennsylvania 
October 20, 2021 
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Financial Statement and Line Name or Note Location

Expendable Net Assets
Statement of Financial Position Net assets without donor restrictions 180,154,319$    
Statement of Financial Position Net assets with donor restrictions 61,029,678        
Note 14 Net assets with donor restrictions - restricted in perpetuity 44,317,370        
Note 14 Net assets with donor restrictions - time or purpose 16,712,308        



Pass-Through
Assistance Entity

 Federal Grantor/ Listing Identification Federal
Program or Cluster Title Number Number Expenditures

Student Financial Assistance Cluster
U.S. Department of Education:

Federal Supplemental Education Opportunity Grants 84.007 180,965$          
Federal Work-Study Program 84.033 430,521            
Federal Perkins Loan Program 84.038 1,569,987         
Federal Pell Grant Program 84.063 2,271,562         
Federal Direct Student Loans 84.268 23,793,788       
Teach Grants 84.379 63,530              

Total U.S. Department of Education 28,310,353       

U.S. Department of Health Services:
Nursing Student Loans
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1. Basis of Presentation 

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal award 
activity of Messiah University (the University) under programs of the federal government for the year 
ended June 30, 2021. The information in this schedule is presented in accordance with the requirements 
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule 
presents only a selected portion of the operations of the University, it is not intended to and does not 
present the financial position, changes in net assets, or cash flows of the University in its entirety. 

 
2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein 
certain types of expenditures are not allowable or are limited as to reimbursement. Negative amounts 
shown on the Schedule, if any, represent adjustments or credits made in the normal course of business to 
amounts reported as expenditures in prior years. 

 
3. Federal Student Loan Programs 

The federal student loan programs listed below are administered directly by the University, and balances 
and transactions relating to these programs are included in the University's basic financial statements. 
Loans outstanding at the beginning of the year and loans made during the year are included in the federal 
expenditures presented in the Schedule. The balance of loans outstanding at June 30, 2021 consists of: 

  

Outstanding 
Balance 

 
Perkins  $ 1,214,851 

Nursing Student Loans 
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Section I - Summary of Auditors' Results 

Financial Statements  

Type of auditors' report issued on whether the financial 
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Section II - Financial Statement Findings 

None. 

 
Section III - Federal Award Findings and Questioned Costs 

None. 

 
Section IV - Summary Schedule of Prior Audit Findings 

None. 
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