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Financial Statement and Line Name or Note Location

Expendable Net Assets
Statement of Financial Position Net assets without donor restrictions 161,274,388$    
Statement of Financial Position Net assets with donor restrictions 61,880,819        
Note 14 Net assets with donor restrictions - restricted in perpetuity 47,725,167        
Note 14 Net assets with donor restrictions - time or purpose 14,155,652        
Note 4 and 19 Unsecured related-party receivable 2,734,000          
Note 1 Property and equipment - pre-implementation 108,324,953      

Note 1
Property and equipment - post-implementation with outstanding 
debt for original purchase 10,419,466        

Note 1
Property, plant and equipment - post-implementation without 
outstanding debt for original purchase 14,918,533        

Note 7 Construction in progress 2,631,221          
Statement of Financial Position Total property and equipment, net (including right-of-use assets) 136,294,173      
Note 1 Long-term debt for long-term purposes - pre-implementation 60,419,328        
Note 1 Long-term debt for long-term purposes - post implementation 9,570,213          

Total Expenses and Losses Without Donor Restrictions
Statement of Activities Total expenses without donor restrictions 103,862,350$    
Statement of Activities Nonoperating losses 2,483,036          

Modified Net Assets
Statement of Financial Position Net assets without donor restrictions 161,274,388$    
Statement of Financial Position Net assets with donor restrictions 61,880,819        
Note 4 and 19 Unsecured related party receivables 2,734,000        

Modified Assets
Statement of Financial Position Total assets 310,845,655$    
Note 4 and 19 Unsecured related party receivables 2,734,000        

Statement of Activities Change in Net Assets Without Donor Restrictions (5,104,198)$       

Total Revenues and Gains Without Donor Restrictions
Statement of Activities Total operating revenue and other additions (gains) 101,241,188$    
Statement of Activities Investment return appropriated for spending -                         

Total Revenue and Gains Without Donor Restrictions 101,241,188    

Messiah Universit y

Primary Reserve Ratio

Equity Ratio

Net Income Ratio

Financial Responsibility Supplemental Schedule
Year Ended June 30, 2023
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Pass-Through
Assistance Entity

 Federal Grantor/ Listing Identification Federal
Program or Cluster Title Number Number Expenditures

Student Financial Assistance Cluste r
U.S. Department of Education:

Federal Supplemental Education Opportunity Grants 84.007 N/A 132,306$          
Federal Work-Study Program 84.033 N/A 471,976            
Federal Perkins Loan Program 84.038 N/A 1,039,090         
Federal Pell Grant Program 84.063 N/A 2,359,716         
Federal Direct Student Loans 84.268 N/A 23,227,552        
TEACH Grants





Messiah University 
Schedule of Findings and Questioned Costs 
Year Ended June 30, 2023 
 

41 

Section I - Summary of Auditors' Results 
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Section II - 
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